
MARKET IS TAKING
AN UPWARD TREND

Rise in Prices Is Greatest
in the Industrial

Shares.

NO DISCOURAGING NEWS

Indications of Strike Settlement
Have Favorable HfTcct

on Street. .

[Special to Tho Tlmes-lMspateli.l
New York. May 1«..While, the stock

market, of course, derived particular
stimulus to-day from the strong Indi¬
cations that the miners nt their con¬
vention at Wllkcsbarro would, before
the end of the day. vote to end the
coal strike, and this fact lent especial
strength to the various anthracite
shares, yet advances were so generally
distributed through the list of Blocks
as to leave no doubt that the tendency
of prices was again strongly upward,
Indeed, every one of the active and
leading snares. participated in the
movement, and it could no longer be
said that the market was one of ape-
elaltlcs. The rise was grentest per-
haps In the I ndi.strlal shares, but tli,-:,-
was no discounting the brendth of the
market. The fortnightly report of the
Idle car surplus, which has been run-
nlng into slightly highe,- figures In
the last few week.-, showed a decrease,
«lue probably to the gradual resump¬
tion of coal mining.
News of the most favorable charac¬

ter was again received from the Iron
and steel trade, and the weekly bank
statement Indicated, as It was be¬
lieved It would, tho release of money
that was recently tied up as the re-
Stilt of bidding for the city bond sal-,

Both forma of the statement showed
a large decrease In loans and a very
considerable Increase in bank cash,
with the result of an advanced avet
age surplus of $4,541.000 and In the
actual surplua of nearly 19,000,000.
The week left off with a considerably
greater decree of optimism in Wall
street than was expressed seven <in>*'
previously. While the weather was
again disagreeable, signs .f a .- caring
Up are beginning to rnske their Bp-
pearance; nnd although mercantile,
trade has been impaired by tho
seasonable condition.", the rrop pr/-.e-
pect has decidedly Unproved. Indeed,It is now conceded that every prospectlas bettered elnco the first c.' tl.'-
month.
One indication of this is the collapse

In the speculation for the :1s,- In the!
Chicago wheat market, which was real¬
ly the most notable development of
the week.
But mere encouraging siens In plen¬

ty arc afforded in the copper a nil iron
and steel trades. In rubber manufac¬
turing;, leather and In pretty nearly all
classes of manufacturing Industry ex¬
cept In cotton, where has been a re¬
action in progress for something re¬
sembling the nature of a previous
toom. In sonsequerice of thlB de¬
cided strength has been show In sub¬
stantially all industrial stocks In the
security market, and It remains for
those who have criticized the advaneo
In these specialties to show that they
have not had any basis in Improving
business.
The price of electrotype roppor rose

to It 1-2 cents a pound, and If Is Im¬
possible not to believe that this was
due to forces Of a genuine nature,
rather than, as has been commonly
asserted, to manipulative efforts. On
the contrary, there Is the best reason
for belief that producing Interests
have done their best to keep the price
of the commodity. The force behind
the rise bus plainly been enlarged
confumptlon. Tho electrical manufac¬
turing companies of this country and
of Kurope ore now doing the largest
business In their history, and this bus¬
iness Is constantly growing.
The Inroads of consumption abroad

were auch as to result In a decrease
of nearly 10,000 pounds In the Euro¬
pean copper stocks, an<l higher prices
for the metal are, therefore, Inevit¬
able. It is Indisputable aiso that
fundamentally Improving conditions are

asserting themselves In the lr.,n and
neel business. The v/hoie Itnanclat
and speculative community was shock¬
ed In the latter part Of April by the
unexpectedly poor report of the Steel
Corporation's earnings In the pre'.i-
ous quarter.

Y'et tho impression is steadily gaining
ground, and with good lea-son. that tho
deficit of »6.000,000 In the corporation's
revenues, after the payment of divi¬
dends, represented the clean-up of bad
business In a prolonged period of
trado depression. In this quarter, tho
Steel Corporation received little or no

benefit from the advances In prices
that were made during 't. Since then
advances have been made, and these
havo seemingly served to stimulate
orders rather than to decrease them.
There are well Informed people, who
think that the carnlngsof the corpora¬
tion In the present quarter will con¬

siderably overrun the »25,000.000 esti¬
mate made at the bearinnlug of the
nionth.
The country's forc'gn trade state¬

ment for April, published on Thurs¬
day, attested the exports of cotton. The
exports have been so enlarged by the
fall In the price of the commodity
that It looks now as It their money
value would be as large as that of last
year, when cotton price? were at a

very much higher range; and tho
trade statement taken as a whole In¬
dicated that the huge balance In our
favor last year is to be exceeded in
the present year. The Influence of
politics upon financial conditions is
growing constantly less and less, and
for reasons that all sensible people
now appreciate fully. A continuance
of world-wide ease In money Is assur¬

ed by last week's reduction of the dis¬
count ratn of the Bank of France, fol¬
lowing the reduction in tho official
rate of ihe Bank of rjngland, in the
previous week.

New York. May IS..Money on call
nominal. Time loans easy; sixty days.
3 per cent.; six months. 3 l-2tf?|n :;-4
per cent. Prime mercantile paper. 1»
4 1-2. Sterling exchange firm. ?4.S-U,o
for sixty-day bills. St.STIO for demand.
Commercial bills. S4.e3 3-4.

RIC1TMOND STOCK MARKET.

By Richard W. Maury.
ftock and Bond Broker, left E. Main Street.

Richmond. Vs.. May IS, 1912.
SAI.ES AT BOARD.

Virginia Centuries.2.0» at 8«H-
STATE SECURITIES. Bid. Asked.

Va. 2», Old, C. and R.. 1932. 86« 87
VS. Centuries, 2-3, C. and R., 1001. £6 86^4
CITT SECl.BITIRS.

Rich. City 4s. C. and R.. 153$.1913. 99
RAILROAD BONDS.

A. c. Jj. R. R. Con, Tr. t p. e. 95
A. C. T.. R. It. ConV. Debs ts. 1939 1«!
C. and O. Oen'l M. 4'»f, 1992.... tot
Georgia, Sou. and Fla., 1IU5. 10S
Oeorgla and Ala. Con. 6s, UM5. 104 ...

Norfolk and West. Ry. 4a, 1936.. ss

Official Range and Sale of Stocks in New York
By THOMAS BRANCH &¦ CO., Bankers and Brokers.

Bales. Stock. Open.
200 Allls-Chulmer* . l

Allls-ciinlmcr*. pfd.
14,900 Amalgamated Coppor 83*4Amir. Agrl. Chem., com. ...

200 Amer. Beel Sugar, com.. 7a-;4,800 American <"nn . 38%Jfr) American Can, J'fd. 117
100 Amer. Car and Foundry. -r>9

Amer*Car and Foun., pfd ...

AmerPan fotton Oil.
V*> Km. Hide and Leather, pr 27
100 Amorican Unseed Oil.... 14*4TEA American locomotive ... 4'j'«

Amer. Locomotive, pfd.200 Amer. Malt Co., pfd. 58'.'¦'< American Smelting . -i7,300 American Sugar. 131
V» Amer. T »I. and Tel. Co. K>'4American Tobacco, om.
100 American Tobacco, pfd; 103*43,000 Anaci nda ' !op|>er. U3*900 Atohlson . I0>u,£00 Atlantic Ooaat Line. I40V4A. c. I* of Connecticut..

1.2TO Baltimore and Ohio.
3T0 Bethlehem Steel, com.

Bethlehem Steel, pfd..
i/on Brltlsh-Amer*. Tob Clo
1«,C00 Brooklyn Rapid Transit. vv>,fi00 Central Leather, eoni. 25»,
6,100 Canadian Pa in .
1,400 Chesapeake and Ohio.
100 Chicago Great Western.

I.SOO Chi.. Mil. and S'. i' '"1
120 Cruclhle Steel Cor., t orn.

Crucible Kteel. prd.
1,400 Chicago and Northwest. 13614Colorado Fuel und Iron. ...

Colorado and Southern.
jon Consolidated Gas. 142%Delaware and Hudson.
2r»i Den. and Rio Grap-, com, -"'330) Pen. Slid Rio Gran., pfd. SS

Distillers' See. Cor.
5.4»* F.rle . **»*«

3f.«i Kile. 1st pfd. 54
Fed Mill and 8m., pfd.
Geo. W. Helme Tob. <

600 General Rlectrlc .
100 Greet Northern pfd...3,100 Great Northern orp ctfs
:w> Illinois Central . Iii

:>'<Ui Interboro-Mel. -'.?,»9.600 Intel boro -Met, pfd 69%
Int. Mer. Marine, com.

38*4

12%

169;
Mi¬

ll

High.
1

Low.
1

mi 83'4
737»

117
to

27«
14%
43

I3fl
140

103*4
100%
14.,

3SS»"
27*4
t0\

p.;
1244

1391^

170
13194
4P-

127
21%60%

26%
1»\

Closing.
Bid Asked. Sales. Stock. Open.1 l'i l.VO International Paper - 17"j4 4V4 41» Int. Paper, pfd. '/>»<84Mi M>« KHi Kan. City South., 00m.. 25%<..»'., 61% 44.4X0 Lehlgh Valley . 17S%73'» 74 Llgg. tt nnd Myers, com ...

:fl»4 100 Liggett and Myers, pfd. Ill
ll-'-j UO Lorlllard Tob. Co., com. 1S2
5C-1» ?t> Lorlllard Tob. Co., pfd. 111%118% 200 Louisville and Nashville 160K> Maniiattan .27% GOO Mo.. Kan. and Texas- 2816 Mo., Kan, and Tex., pfd. ...

43% ~<f) Missouri Pacific . 39%103 1,900 National Lead .OS-A New York Central.119*4^i', N V Ont anil Western ...

Norfolk arid Western.

3Vi
117',

117r>4
54%
IIK
43

11.c h
17»*
.>>. ,

1*2
111',
169',

60! 1

J.-.I.,
i;.;>a

ISO

Closing.
Bid. Asked

17% 17*4
$0*4 i

178», 17''
ix-, isn
llu% 112
li." 1S1
110% 111 v

1(9% 168>
VA 139
2S 2**
OD 62
39*4 »
.-,714 OS

11 ¦., 119%

10»%

M
II .',
..r,:i .

103%
12%
100*4
i >ii
'^s
I"-',
38%

rip,
145%
I"..'.

K)'A

1(0%

U>"i.
31*4
123%
110

.v,V,
71
17%

104
12%
S3 1
139%
4: Ms 43 V2

K9I j

18%
l'«>>;
12%
St
139%

142'-» 142W 14.".r f-
. 171%

:i'i ift^i 20%

coin,
pfd.

pfd.
J.

73-4
27%
w,

?2»,
iii%
28%
7»
383
43»;

.>'i

2*S
2*3
44%

nivi

43*4

111%

16»%
131%
44
127
20%
:/j',

109% 17

M%
126%

132%
H*.
127%
60%
4%

3N 38u
2,100 Northern I'neitic .119% !>,h»> Pacific Mull . 31% 31%400 Pennsylvania .123*, L';r-«4.0Ä People's G8B . 1«?»» 112
3W P., C, C and St. L. com. 110!» 110%P.. C, C. and St L. pfd.

Pittsburgh i'm!, corn.
Pressed Steel Car.
Pressed Steal Car, pfd.
liv. Ste.'l Spring, com.

4ö.«',00 Reading . lTOTi 177'»Republc Iron and Steel'S* Republic I. and R pfd;.<oi i:,,ck Island .
>¦> Rock Island, pfd.

Smboard Air Line.
:>Vi Seaboard Air Line.

SlossrSheffield -
EGO Southern Pacific ..

>") Southern Railway600 Southern Railway,
112 Standard- ('I! of N.

1,900 Tennessee Copper300 Texis Pacific . 24'» ^->l4 z4i»lt,>/V. Union Pacific . 170', jn% IT"'*lo.oe-i United states Rubber... W%60X00 United States Steel. 69S 71
101 United States Steel, pfd 111% 111%200 U. S Cast Iron Pipe.... 21% 21%100 Va.-Car. Chemical . MS 61%1<>» Va.-Car. Chemical, pfd.. 1UT« ilkT.Va. Ry. and Power, com ... ..¦ 1
r><> Wabash . 7*» 7N 7%000 Wabash. pfd. 19% 20 10*4 20VWestern Cnlon . ..¦ .¦. WSWeyman-Bruton To. COv .. ... lfoTotal sales for day, SC'.V""1 share!Total sales for week islx days), 3,010,t00 .«bares.

CS«4
24*4
5?%
111%
28
74

62%

:.1S 62
IIS*4 L'>

Seaboard Air Line. 4«. 1940. 57 ...Southern Railway 1st Or. JSM.197 ...

J«r>. R. Iirv. «n>l Q. M. 4s. 195«.... "»
W»«ttrn N". C. l«t t*. C. 1914. 1« ¦..

BTRBH3T RAJDWAT BONDS.
Nor. and Ports Traf. Co. .'.». 1»S4.. «9 ...

Va. Rjr, »nd Tower Co. fs. 1934_ 93
STIIEET IIV. STOCKS. Par.

Va. Ry. and Tower Co pf'1.... 100 »» JOVa. Ry. and Power CO. com....190 19 ...

RAILROAD STOCKS. l'ar.
Atlantic Coait Une torn.IM 140ICheMpeake and Ohio.190 TS ...Norfolk and Western corn. _ICO 112
lt.. K. and P. Dlv. Obllg.100'SlT
Southern RarBray ptd.ltw 74
r=oothern Railway com.109 -3
DANK AN1» TRUST CO. STOCKS.

American Nation*:.199 Sl7Mi 530Hroa'l Street. 26 W
Rank o! Commerce and Tru»t».100 IMPirat National.1W 31}Mechanic* and Merchants.190 .iNational Bank of Virginia,.109 2:4Savins* Bank o: Richmond. S >0Union R«nk of Richmond. 60 .".59Virginia Trust Company.109 itöWe»t End. 26 *t% 46Richmond Rank and Trun Co. 25 "«Central National Bank.:vj WO
INSURANCE COMPANIES.

V*. Fire »nd Marine Ir.». 26 7»
M1SCELUNBOUS.

Va.'Car. Ch«m pfd. s p c.IM 11! :i9

Quotation* for Interen paying lnr.it arc
at a price to which intereit nust be added.Income bonds and certlticatea of Ihdebted-
neia are Oat.

BOND LIST-
AllU'Chalmera 5m.. W
American Tobacco '.'u old 4a .oil). ;v'.,American Tobacco Co old it tbldi... 120UAtlantic Coaat Line 1st 4a. K
\. C. L.-L. and N. 4*. 'J\\\
v. c. It. conv (r tin Baltimore, aaked) I'M
neaapeake and «Jhlo con*. 41**. 92T»Liggett & Myers Is. 121*»!jt:., :nl Company 6a. 95Loiillard Company 7*. 1A*4Norfolk ami Western conv. 4j (bid).. 112«,Seaboard Air I.in. etampad 4* (bid),.., 17'.Seaboard Air I.tne stamped 5* (bid).'.., jSouthern Railway *». 7s\I Southern Railway is <bid>. KC»,U. S. Steel 2nd 6s.,. 102'.,t S. r.jljtered 2». 1990 tbldi. 100'»U, S. reknterrd Z>, VRt ittdi. '.<r.'tU u Panama new s* tbldi. 101S% a -Brown Bros, ctf*... 4:<,»,-c.»r. chilli, '.at t« tasked. 19)Ry. and Power Co. . MWahash deb. 4s. *>¦»Liggett & M>..-a 6*. »IS

COTTON MARKETS.
New Vork. May IS..The cotton market
ui iveaK and lower to-day under liquida¬tion and local selling. Inspired by favorable
weather in the South and Improving cropfc'-ccitinta. The close was easy at a net d< -

ellne Of from I6',|23 points. Covering for
over the week-end was active enough to
. Meek the decline aft»r prices had shownthe |oa> of from 11 fill points, liut only aalight rally occurred, and the market soonturned weaker, owing to continued liquida¬tion and Southern selling and local pressure.Inspired by predlctlbnso for generally clearwoather over Sunday. Closing prices werepractically at the lowest of the day on theactive position*.

Receipts »t the ports to-day were 7.161bales against 7.657 last week and 6.OSO last|}e»r. To-day's rec«ipts at New Orleans 3.416hales against 2.433 htet year. At BoUStoh .550rjal«» against 442 last year, and at Ojlve!-
ton 1.113 bales against 915 last year.

I Cotton futures closed easier:
Open. High. Low, Close.,Jnnnary.11.41 11.13 11.32 11..12February .u.ß .... n.«i ii.tiMarch .11 IS 11 19 11.11 11.41May .H.22 11.IC 11.09 nilJune . 11.11July.».11.27 1.2« 11.13 11.13Aukiisi .11.31 11.29 11.17 11.17I September .n.33 U.3S il.il it..:October .U.-P) 11.42 112: H.2«tNovember .II.W 11.49 11.40 11.10I December .11.45 11.1« 1I.3S 11.17Stiot cotton . lo«ed quiet, IS point* lower:middling ur>*nrts. 11.60; middling gulf. 11.75.j Sales 105 hales.

j Cotton, qu't't; middling, 11.50; crocs re-I relpt*. 3.9_f, bales; sales, 105 bale-,; stork.167,011 bales: export, to C.reat Britain. 220bales: to ihe Continent, *55 bales; exportCoastwise, 2,444 bales.
Total i»-d:iv at all port*.Net receipts.7.4M bales: etjpoii t'» Oreat Britain. 12,482b.ilrs; to the Continent. 6.;«« bales; stock,t.|9.«7X bales.I Consolidated at all ports.Net receipts.,7,151 bales: export 1» tireat Itrltaln. 12.0S2bales, to the continent, fctSO l»les.Total since September 1 at ail ports-Netreceipts. II,<C0,$6S bales; export to OreatItrlinln. 4,011,013 bales: to Vrance, 1.132.717hales; to the Continent. 1,920,031 latles; lo.lapan, |99,|0(i biiies, to Mexico. &.~<U bj.!cs.

-I New rirleans, May !«..The best weathermap In months, heavy short relllnc and ab-enco Of bull Kuppet 1 caused a decline ofI9Q23 points In the cotton market to-day.-pot cotton ateady, off middling, Ii*,«S,-i!es on the spot 4M bales. Futures closedsteady: January. 1I.M; March. 114^: May,11,64; July, 11.69: August. 1165: September,11.41; October. tl.Sfi; J^ecenlber. 11.16

NEW YORK PRODUCE MARKET.
sw Vork. May IS..Flour.Quiet and nom¬inally lower. Spring patents. «,5.0.55> 6.99;winter patents. S5.4S0SJBO. Rye Flour.|iSteady. Cornmcal.Easy. Rye.Quiet. Bar¬le) -Essy. Wheat-Spot Arm; No. 2 red,$1.2l'/j e. i. f.. domestic basis, to arrive; ex-poit," $1 21'j c 1. f. r. o b. afloat, to ar¬rive. Futures unchanged to 'je. net higher.May. 11.10; July. 11.14'*; September. fl.OSii.Corn.Spot firm: export. S3*;e. f. o. b. afloat.Futures nominal. Oats.Spot steady; stand¬ard whlto. 61e. elevator; No. 1, «IVjc.Futures nominal.

Pork nnd Beef.Steady, r'g/. Meats.Quiet,I.ard.Steady. Tallow.Quiet. Wool.Quiet,r-troleum.Steady. Rosin.Steady, Turpen¬tine.Quiet. Rlre.Quiet. Mo'.skscs.Quietnnd steady. Sug-ar.Raw, qiilet; refined,qni'et. Soffee.TJtiturcs dull, net 1 pointlower to 3 points higher. Spot, quiet; Rio,,. 7, 14t;c.; Santos, No. 4. Iteic; mild,[oulct; Cordova, .16fjll'.-jc. nominal. Ruttcr.Weak. Cheese.Steady and unchanged. Eggg-Weak. Polatoee.Steady; Florida, new,white, |8,25S7.W. Cabbages-ateady andun*

changed. Fitlghta.and Pe»a»utt.Unchanged.
Cottonseed oil 'julet with pries easier

under good weather South, poor demar.d
from the outside and scattered local selling,
nduced tin weakness in cotter.. Kuturta]' generally 21jfi points net lo-.»-r; sales

:. M-i barrels. May. 7.0737«': June. T.II ti 7.13.
July, M18T.lt: August. 7.»<<I.21: tVptember.7.2387.24; prime ryjde, I.M **!es; do. sum-[mr.- yellow, 7.0087.10; prime wt.-.t'r yel'.ow,c prime summer white. 7.25*S.OO.

c1ucago GRAIN market.
Chicago, ill.. May U..Actions of the wh<-at

market to-daj Indicated that ihr- recent
UfjuidaM-Mi by hoid-rs had been thorough,und thai prt.es bad developed a tendency
to recover. The rlof was steady at a net
advance of '.»UU<-'. to >»c. L*le«* transac-
Hons left corn the same a« last night tu
U^tsc. lower: oats unchanged to 14c. down,and provisions off Sfslic.
The Hading future rancd as follows:

Open. High. lyow. «lose.WHEAT.
Mav . i.U'i 1.11 1.11 l.lM.lulv . 1.01«» 1 OS», 1.07', l.OtV*Sepl.1«1»» I.tM'i 1.03«» 1.0*TaDec.V'u ' MH 1.0314 l^'I'-scortN-
July . 74»; 74', 74H 717»f-ep« . 72-. 7.1 71»» 72HDee. « « «.»,OATS.
July . 4"»', .«:.., 4«. 4?H.Sept. 42'» 42'» 41'4 V.%Dec. . 42', 431, 42', U%M BS Pi -r-K-Per Mil.
July .,.IS.5,7 H.57 1A40 If.40Sept.15.SO 1S.M 13.65 18.6«LiAKO.Per 100 lbs.
July .10.V) 10.M 10.7J W 7SSept.10.W 11.00 10» 10.30SHOUT RIBS.Per 100 11».
-May .10.20 10.30 10.S0 10.50July .10.37 10.35 10.S5 1*30Sein.I0.B2 10.52 10.42 10.41
Cash grain closed: Wheat-No. ; red. 11.12Uftl.Hi No. 2 haid. SL11U01.14. Corn.(No.i, 7»'« U 7i\r_ No 3 yellow, 7«».*i77'»c. Oats.No. 3 Whit*, 51'; y 54'ic; standard. i»V&4V«c.

Baltimore. Md May 15..Wheat.Steady:spot, contract. Ii.Ii1,. Cora.Easier; spot.Contract. »Ie. Oats.Steady; No. 2 white,too asked. Rye.Qultt; No. 2 western, doRieetlc, not iiuoted.

richmond grain market.
Richmond. Va.. May 1«. 1512.(VHOL.E8Al.iE QUOTATIONS ON CHANGE.wheat.Car lots

No. j red. Western. 9 11.22No. 2 red. Virginia. 1.01 .ifNo. 3 red. 1.11 yVirginia. t,ng :ou. l.OS y 1.11UO.RN.Car lots.
No. 2 white. <a tiNo. 3 White.,. S7 6No. 2 mixed. S7 UNo. 3 mixed. ft fiVirginia, hag lota. sr u sooats.Car iota.
No. 2 mixed. ;j 3No. 3 mixed. ^r f;u;No. 2 white. fiNo. .1 white. {¦KVK.Car lots "
N01 2. NominalN«- 3. NominalVirginia, bag lots. Nominal

richmond hay market.
Richmond. Va.. May 1?. 1912.Kotowing sr< t.-,,- quotation* of the Rich¬mond Hay Ext hange:No. 1 Timothy.30.50 QNo. 2 Timothy.2PM Qj No. 3 Timothy. i,I Light Clover, mixed. 23.30 ^j No. 1 Clover, mixed. a t? 50j No. 2 Clover, mixed. !4 50 ffNo. 1 «'lover.26.ro (7j Nr. 2 Clever. NominalSTRAW-".'.impressed . 14.00 If. 00Loose-pressed, large ba:es.. 15.00 & 13.50Load your cars to that hav at doors rep¬resent! content! and thus avoid rejections.TM» market grades bay In accordancewith 1 lie rulrs of the National I!ay Asso-< iatlon.

CATTLE MARKETS.

RICHMOND LIVE STOCK MARKET.(Salei at Union Stock Yards.)Richmond. Vn.. May IS. 1012.Report of the live stock market for th«*.'-k ending May 13, 1012:I liest »teer«, 78?V4c.; medium to pood.!**«(..: common to fnlr. 4'Afrf,l}c : best h-Mf-er«. e.'.l/Tc.; medium to good. 58 2U.c com-a:..11 !.. fair. Ifl4«4c: best cowr. 5%8Sc.; in«-d'.uni 10 good, 4':T;.'.. common to fair. 38314c.; best oxen, 3<4»«c.; medium io good,4%'..-f.t,c.; bulls. 4fe.-.Vi<\ Fresh cows. J20i»10.00 per head. Calves, extra, "MVSr-.; fairto medium, \t *',c.; best hogs. 7 'it 7t4r.; lighthogs and pigs. 11487c.; sows nnd stags. £,V»W'6<,r.; best sheep, 4(4{j.544c.; common to fair,.1<I4e ; best Inmbs. i'^Hlr.. common to fair.4%86',4c.; spring Jamba. 14ff«.00 per head.

Chicago, ill., May 1«..Cnttlr-Recr Ipts 200
heud. Marke; steady. Beeves.K.00GO.33;Texas steers. 15.9087.75; western rt»er». 1S.10tjf;7.S.".: stoekers and feeders. 54.:0-;/7.OO; cows
and heifers. 1188.00; calves. I1.608S.T5.HOC1.Receipts 12.COO head. Mnrket »low nnd 5c.

lower Light. »7.35^7 »$. mixed and hea-vy.$:.<". 96; rough. |7.4S07.f$i pigs. 15.10*37.10;tiulk of eales. $7.70fl7.90. i-heep.Receipts1.500 head. Market alow and unchanged. Na-live. 13.75??»).25; wcatern, »lös 30, yearling*,li.I08>7.%; lamb*, native, ti.tofi *,.«->; western,13.75 ff».*rfl
TVerw York. May IS .Beeves.Receipts 6*3head. No trading to-day; steady tone.Calve*.Receipts 266 head. Market noml-n, ly tteady. Kheep ir.d Lambl.Receipt*-onri Trade slow. Sheep and Lamb*steady: other* weak Ordinary to choicesheep (wether*), ao:d at tS.SSfljg.fO; ordinary.ambs. 57.40. Hog".Re, elpts 17,000 head.No*»ies. market weak.

RICHMOND TOBACCO »L/UIKET.
llh-hmor.d. Va.. May IS. 1912.Following are the quotation* o: the Uicb-

ntond Tovacco Exchange:
BROWN AND OLIVE STEMMING.NEW.Lug* .I 6.00 SJ I 5.6«Unort leaf. 7.60 c 0.0»Long leaf. S.60 t£ 1LW

BROWN SHIPPING.
Logs . 6*0 O 5.09ghort leaf. 7.60 if 9.00Long leaf. 6.75 « 11.r»Wrappers . 11.09 it 13.0«fjlj TEliS.Common . H o, y 15 0(.

*J 17.6.
It 23.0J

'U 19.0(1
O lt.l)0

. Fine . 14.00 g 20.00
Good . 13.00 8 15.01

WRAPPERS.Common . 15.00 O 31 50Medium . 22.00 'J at.90
Oood . 25.00 V 60 00

Fancy* . 40.00 0 45.00
BUN-CCRED.NEW.

Lug*, common to good. t 10 y 7.09
Lugs, good to prime. 7.60 U 4.6*
Short leaf. 6.00 y 10.00
Unc leaf. 10.99 O 22 01
Wrapper* . 12.60 (J 17.50
Priming* . 160 0 « »

MISCELLANEOUS MAJUCET8.

PETERSBURG PEANUT MARKET.
(Reported by Rodgers, McCabe & Co.)
Petersburg, Vs., May Is.. Peanuts..Span-

Ish Market firm; farmers' Spanish. 99c, per
bushels; jumbo Spanish. S5c. per bushel; No.
I ahelled, Spanlah. 5vi5'ic. per pound; No.
J shelled. Spanish. S*4c p, : pound. Vir¬ginia*.Marf.-t Arm; fancy Jumbo, 4c. perpound: fancy handplckeil. 21.i93,«c. per'pound; extra prime, 2:,c. per pound, prime.
Sc. per pound; machine picked, 3U3',r. perpound; instllni ttex.k. V£c. per pound.

Pity GOODS MARKET.
New York, May 16..The jobber* arc do¬

ing a little more active trade In wash fab¬
rics and white goods. Prln.ary cotton mar,
kets rule quiet and Arm. Linens rule veryArm and buriays for nub k shipment arn
s-arco In first hands here.

NAVAL KTOKEP.
Wilmington N. '.*.. May lS.-Splrlts Tur¬

pentine.Steady at Wlic.; receipts 2.1 cask*.
Kosln.Steady at IS.05; receipts «I barrels.I Tur.Firm a' 11.90; reeelp:« k barrels Crudu
Turpentine Firm at $3.2394.60; receipts 4
barrels.
Savannah. Oa May II -Turpentine.Mar¬

ket steady at I7(f47yc.; sales 2S0 casks: re-
, rvipts 92*. (.isk«; shipments 225 casks: sto.-k
74.51.1 casks Rosin.Firm; sales 2.220 barrel*;rrcel-pts :,.*r.O tnrrcls; shipments 47:' bar¬
rels; stock 57,?« barrel*. Quote: B. S8.(**.*I

MARINE INTE1XIOENCE.

PORT OF RICHMOND, MAY 1?, 19'.2.
ARRIVED.

steamer Braadon, Itarnsy, Norfolk, mer-
Chandlte and passengers. Old Dominion Linn.
.Steamer Sinlthtleld. Grave,, Norfeilk and

jamea River landings, merchandise and pas¬
senger*. Virginia Na**Ugatlon Company.
steamer To, .tltontas. Norfolk, light.
Steamer Hampton lloads, NorffTik. light.

SAILED.
steamer flra' don. Barney, Norfolk, mcf

<iiendls. anfl passengers, Old Dominion Line.
steamer I'ocahonta», Jamestown, passen-gars.

Steamer Hampton Re>ads, Jamestown, p.ts-sence-rs.

SOI THKKN COTTON MILL STOCKS.
Quotations leurnTshed by

A. M La« «. <"o.. Spartanbuig, s. c.
Ror IVeek Ending May IS, 1917.

Bid. Asked,
Abbeville Cotton Mills, S. C. 75
Alken Mfg. Co., S. C. 40
American spinning Co., S. C. 16)
Anderson Cotton Mills. S. C. pfd.. 90
Aragon Mills. 8. C. 61
Arcadia Mills. 8. C. 91
Arkwrlghl Mill*. 8. C. 100
Augusta Factory. Ga. 43 45
Avondale Mills. Ala. IIS 120
Bel tori cotton Mills, s. C. 110 130
Brandon Mills. S. C. 93
Broiron Mill*-. S C. 63 «I
Cabnrrus Cotton Mills, N. C.130
Calbnun Mills. S. 0. « «0
Cannon Mfg. Co.. N. C.120 IM
Capital Cotton Mills. S. C. ?5
Chlquola Mills. S. C. 167

You Will Like
To do business with a strong financial institution
that wants business, and is constantly being fav¬
ored with new accounts.

Personal and savings accounts and idle funds
earn 3 per cent. Interest, and your money is subject
at any time to check.

Virginia Trust Co.,
RICHMOND, VA.

CAPITAL; -------- ONE MILLION.

Every Man, Woman and Child inGreater Richmond
and the South

SHOULD KNOW THIS FACT.
NOTE IT WELL

THE

OF RICHMOND
1107 East Main Street

Is the Oldest, Strongest andSafest Savings Bank
in the South

Write for our bookie, "Banking by Mali.** £3°fo.Interest, Compounded Twice a Year.3^oCapital._-c^-,_-$ 219,750.-00SurplUS ........ ~ .. mm mrm~~m~~ m*ym mm ¦¦¦iV ammir-m fttnrr. 600,000.0.0Assets, over-...*.«. mW«* -~ ~.-^.«. . J. 2,000,000.00
J. B. BEASLEY, President. GBO. W. CAfcL, Oaahier.DIRECTORS.B. Alsop,R. T. Arlington, Ohas*. DavanporsiJ. B. Beasley, Samuel W. Tompklns,' T. W. Pemberton.

The Fact
That a man pays his hills by check
rather than with cash gives him a
better business standing in the
community.

If you doubt this statement, open 3
a rherkinp, account with the MAN¬
CHESTER NATIONAL BANK.

You'll soon lind that merchants
like to do business with people who
arc depositors in this strong, solid
bank.
And good credit is just as useful

at limes to the man on salary as it
is to the busihess man.

MANCHESTER
NATIONAL BANK
F. P. Mi Council _President
W. L. Walters. . .Vice-President
A. A. Adklns.. . Vlcc-Prcsident
D. C. Bullard .Cashier
W. J. Fisher _Asst. Cashier

DIRECTORS.
J. F. Rvland. J. P. Jones, W. L.

Walters. H. A. Wells, Dr. E. T.
Rucker. A. A. Adkins. J. P. Sadler,
F. P. McConnell, C. T. Walters.
R. H. Bruce, D. C. Ballard.

Clifton Mfg. Co.. B. C. *5
Clifton Mfg. Co. S. C pfd. 10
Clinton Cotton Mills. S. C. i;
Cöurtenay MfR. Co., s. c. '¦>
Columbus MfR. Co., Go. WVi 10
cox MfR. Co.. g. c. 7
0. E. Converse Co., S. C. 7
Dallas MfR. Co., Ala. 11
Darlington Mfg. Co., s. c. 7
D'rayfcon Mills, f=. C. t
Basle und PhenlJt Mills. Ga. lot
Earley Cotto nMllls. S. C. 166
Bhoree MfC Co., s. c. 26
Knorce MfR. Co.. S. C. pfd. 10

[EnterprtK Mfg. Co . Go. 65 7
Exposition cotton Mills. Ga. II
Kalrffleld Cotton Mills. S. C. 7
Gaffney MfR. Co.. s. C. 7
Gainesville cotton Mills, Ga.. com. 60 «
Glenwood Mills. S. C. It
Cllenn-Lowry Mfg. Co.. S.C. 101
Glenn-Lowry M:g. Co.. C, pfd. j
Cluck Mills. S. C.. M
Granltevllle Mfg. co.. S. C.117 it
Greenwood Cotton Mitts, S. C. L
Grendel Mills. 8« C. H
llamrlck Mills, s. c. »
Kartsvltle Cotton Mills. s. C. 170
Henrietta Hills. N. C. ISO 17

.Highland I'ark Mfg. Co.. N. C... 17t,
lnm:.n Mills. 8. C. II
lnman Mills. S. C. pfd. 1C
Jackson Mills. 8. 0. 5
King, .lohn I*., Mfg. Co.. Oa. S3
Lancaster cotton Mills, fs. C. 130
'.ancestor Cotton Mills. S. C. pfd. 38
1.angley Mfg. Co.. S. C. \
¦ .aureus Cotton Mills. S. c. IS
l.lnie«tnne Cotton mills, P. C. |j
l.oekhart Mills. 8. C. 7
T.orav Mills. N. ('.. com. 10
l.ornv Mills. N. O.i l*t pfd. !
Marlboro Mills. S. C. SO 7
Mills Mfg Co., 8. C. 110

'.Mollohon Mtg. Co., 8. C. U
.Monarch Cotton Mills. S. C. 110
Newberrv Cotton MIM«, S. C. ICS H
Ninety Six Mills. S. C. 133 u
Norrls cotton Mills. S. C. 10.1 II
Orangeburg Mfg. Co.. B. C. pfd. ... i
Orr Cotton Mills. P. C. 91
Ottarny Mills. .«. C. 1(
Oconee com. 1(
Oconee, pfd. *u
P.icolet Mfg. Co.. S. C. 75
Pacolet Mrs. co., S. C, pfd. «i<
I'elrer Mfg Co.. fi. C. i;
Plckens Cotton Mills. S. O. M
Piedmont Mfc. Co.. S. C. 141 l(
Poe. P. W.. Mfg. Co.. B. C. 105 li
I'nrker Cotton Mills. Co. guar_ 100 .!(
Parker Cotton Mills Co. com.... 20
Raleigh Cotton Mills, N. C. 100 1(
Riverside Mills, jr. c. i
Itoanoke Mills. N. C. 140 1(
Saxon Mills, 8. C. ISO
Stbley Mfg. Co.. Oa. «2Si
Spartan Mills. 8. C. 110 ...

Toxaway Min», s. C. 7>
Tiicni.au Mills. S. C.«0
Union-Buffalo Mills. 8. C, 1st pfd. 60 60
Union-Buffalo Mills. S. C, 2d pfd. 10
Ware Shoals Mfg. c0., S. C. SO
Warren Mfg. Co., S. C. «4
Warren Mfg. Co. S. C. pfd. 100
Watts Mills, 3. C. 73
Whitney Mfg. Co., 8. C. 100
Wllllamstnn Mills. P. C. 119
Woodruff Cotton Mills. 9. C. 100
.And Interest.

Clearln-IIouse Bank Statement.
Nenv York. May IS..Tile statement of

clearlng-Jiouse banks for the week shows
that the banks hold U7.Sr,7,30O reserve In
excess of legal rnqulrcments. This Is an
ir.ereaso of $4.454.100 In the prbportlonato
cash reserve as compared with last week.
The statement follows: Actual condition.
jxians, $2.1111.310.000; decrease, $ IO,Oi3.is».
specie, «SSn.OM.OÖO; Increase. JS,«o7.00.
Legal tenders, $$3.289,000; decrease. $1.2».-

fWXi
Net deposits, F!.?S1 "14,000; decrease, 13,-

|9J 000
circulation. $47,210.000; decrease, ISSAOOO
Hanks cash reserve in vault, $.172.070,000.
Trust companies cash reserve In vault,

$71C2O4,00O.
Aggregate oash reserve, $441.274,000.
Excess lawful reserve. $20,902.V»; Increase,

$S.nC,200.
Trust companies reserve vrltfhi rlearlne-

houan members carrying 2.". per cent, cash
rcsoitvo. $fW,r.0ö,O00.
Summary of State banks and trust com-

panleü In Oreaterr Nerw York not reporting
to the Vow York Cloarlng-Uoiise:
Loans, 3*4S.f.n8,S00; Increase. $2.073,900.
Specie, $«71.010.100: Increase. $229.1500.
Legal leaders, lll.WS.JOo; Inrrenae. $147.309.
Total deposits, $72«,tS0,S*rj .ii--.rcc.se, »1,617.-

901.

Richmond's Strictly Commercial Bank!
Capital, $300,000.00

Surplus and Profits, $1,400,000.00
We nrc always in a position

to take the accounts of indi¬
viduals, firms and corporations
on terms consistent with con¬
servative banking.

3 Per Cent. Interest, Com¬
pounded Semi-Annually,>paid in ;
our savings department.

Safety Boxes and Storage
Compartments for rent.

PLANTERS NATIONAL BANK
I OF RICHMOND, VA.

Safety and Profit
In every feature of its banking activity this in¬

stitution is thoroughly conservative. Safety first;profit second, is the rule we go by, and the result
is we get both safety and profit for ourselves and for
our customers.

National Bank of Virginia
Main and Ninth Streets.

3%
In Savings Department

3,914 New Customers in One Month.

"A Bank of the People for the People"
Because it is our desire to accomplish the GREATEST

GOOD for the GREATEST NUMBER of people.

Richmond Bank and Trust Company,
N. W. Corner of Main and Eleventh Sts.

The Demand for Our Small Banks
for Small Savings

Hns been so great that w* have- had to order.- a now suppl7, which has
Just com« In, and -we wUl ba pleased to deliver FREE to our cus¬
tomers.

Bank of Commerce and Trusts
I E. A. BARBER, J.R
P t'ertiac,! Pnbüo AcpirauUiit,

E. A. BARBER & CO.
accounting, audithvo.

Oil aAM8 V ST EW.* TI7,Of o,
31B Matoal H.nldUs,

Phone lind. SSOl. s fliCmanl V«.

Branch, Cabell&Co
1H5 EL Main St
Phone Mo. 43.

Members Hew York StoCk 'Exctranff*
and Chicago Board of Trad*.


